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�9RJW� S� �� OLVWV WKH LQGLYLGXDO UHpQHULHV� ZLWK WKHLU FDSDFLWLHV DQG WKHLU GDWH RI HQWU\�
�9RJW� S� ���

�



W R IR U P W K H 1 D W LR Q D O 6 X J D U 5 H p Q LQ J &R P S D Q \� 7K LV F R Q V R OLG D W LR Q ZD V R U J D Q L] H G E \ W K H

$ 6 5 & 3 U H V LG H Q W � ZK R U H F H LYH G W K H F R P P R Q V W R F N� D Q G W K H U H IR U H F R Q W U R O� R I W K LV Q H Z H Q W LW \�

$ U E X F NOH % U R W K H U V U H P D LQ H G LQ W K H LQ G X V W U \�

7K H Q H [W V H YH U D O \H D U V ZLW Q H V V H G E R W K V X F F H V V IX O D Q G X Q V X F F H V V IX O D W W H P S W V D W H Q W U \�

&OD X V 6 S U H F NH OV -U �� W K H V R Q � IR X Q G H G W K H )H G H U D O 6 X J D U 5 H p Q H U \ LQ < R Q NH U V � 1 H Z < R U N LQ

� � � � � D F K LH YLQ J D W R H K R OG LQ W K H LQ G X V W U \ E \ � � � � �� � � � � $ G R OS K 6 H J D O� ZK R LQ � � � � K D G

F R Q V W U X F W H G D U H p Q H U \ LQ &D P G H Q � 1 H Z -H U V H \ D Q G W K H Q V R OG LW W R $ 6 5 & E H IR U H LW H YH U

ZH Q W LQ W R S U R G X F W LR Q � E H J D Q F R Q V W U X F W LR Q R I D V H F R Q G S OD Q W LQ 3 K LOD G H OS K LD LQ � � � � � 7ZR

\H D U V OD W H U � ZLW K W K H S OD Q W Q H D U O\ F R P S OH W H � 6 H J D O
V E D Q NU X S W F \ S X V K H G W K H U H p Q H U \ LQ W R

U H F H LYH U V K LS � 3 U R G X F W LR Q D W W K H S OD Q W E H J D Q R Q O\ LQ � � � � � D IW H U W K H U H p Q H U \ ZD V V R OG W R

E R Q G K R OG H U V D Q G U H IX U E LV K H G ��

,Q � � � � W K H )H G H U D O J R YH U Q P H Q W p OH G D P R Q R S R OL] D W LR Q V X LW D J D LQ V W $ 6 5 &� V H H NLQ J LW V

G LV V R OX W LR Q � $ OW K R X J K W K LV F D V H ZD V Q R W IR U P D OO\ U H V R OYH G X Q W LO D � � � � F R Q V H Q W G H F U H H � W K H

J R YH U Q P H Q W 
V YLF W R U LH V LQ W K H $ P H U LF D Q 7R E D F F R D Q G 6 W D Q G D U G 2LO F D V H V LQ � � � � OH G $ 6 5 &

W R LQ LW LD W H S D U W LD O� ? YR OX Q W D U \�� G LV V R OX W LR Q �

7K H LQ G X V W U \
V H YR OX W LR Q LV F D S W X U H G E \ 7D E OH � � $ 6 5 &
V P D U NH W V K D U H ZD V D OZD \V E H �

OR Z LW V V K D U H R I LQ G X V W U \ F D S D F LW \� $ F F R X Q W LQ J IR U LW V F R Q W U R O R YH U W K H 1 D W LR Q D O� $ 6 5 &
V

� $ G MX V W H G � &D S D F LW \ 6 K D U H ZD V X V X D OO\ D E R YH � � S H U F H Q W � X Q W LO D Q W LW U X V W V F U X W LQ \ LQ W H U YH Q H G �

� 7KH &RPSHWLWLYH (QYLURQPHQW

��� 7HFKQRORJ\ RI 6XJDU 3URGXFWLRQ

5 H p Q H G V X J D U ZD V D K R P R J H Q R X V S U R G X F W � ,W ZD V V K LS S H G W R J U R F H U V LQ E D U U H OV � ZK R LQ

W X U Q S D F ND J H G W K H V X J D U IR U p Q D O F R Q V X P H U V ZLW K R X W D Q \ LG H Q W Lp F D W LR Q R I W K H P D Q X ID F W X U H U ��

3 U LF H V W K H U H IR U H W H Q G H G W R ZD U G X Q LIR U P LW \�

7K H S U R G X F W LR Q W H F K Q R OR J \ R I V X J D U LV V LP S OH W R G H V F U LE H � 5 D Z V X J D U LV W U D Q V IR U P H G

D W D p [H G F R H r F LH Q W LQ W R W K H p Q D O S U R G X F W � ZK LF K LV U H p Q H G V X J D U � ,Q W K LV S H U LR G � P R V W

U H p Q H G V X J D U LQ W K H 8 Q LW H G 6 W D W H V ZD V G H U LYH G IU R P V X J D U F D Q H � 6 X J D U F D Q H ZD V LQ LW LD OO\

S U R F H V V H G LQ W R U D Z V X J D U � D IR U P ZK LF K F D Q E H W U D Q V S R U W H G D Q G V W R U H G IR U OD W H U U H p Q LQ J �

�:LOOHWW DQG *UD\� 1RYHPEHU �� ����� 'HFHPEHU �� ����� 1RYHPEHU ��� ����� 0DUFK ��� ����� $XJXVW
��� �����

�-DPHV -DUYLH� SDUWQHU LQ $UEXFNOH %URWKHUV� -XQH ��� ���� WHVWLPRQ\� 5HSRUW RI WKH 8�6� ,QGXVWULDO
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V 3UHVLGHQW� WKH
1DWLRQDO ZDV UXQ LQ KDUPRQ\ ZLWK $65& IURP LWV LQFHSWLRQ XQWLO WKLV FRQWURO ZDV UHOLQTXLVKHG LQ ����������
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V $GMXVWHG &DSDFLW\ 6KDUH FRXQWV WKH 1DWLRQDO
V FDSDFLW\ DV SDUW RI $65& IRU ��������� LQFOXVLYH�
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